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Treasurer’s Report 
July 2022 - June 2023 

The Falmouth Historical Society is financially solvent.  Our income from dues, donations, 

grants, and sales of merchandise is sufficient to cover our operating expenses.  This is 

what we hoped to achieve three years ago when the Board of Directors adopted an 

austere budget and shut down the Falmouth Heritage Museum for half of the year. 

The Society is meeting the community’s basic expectations for its town historical 

society, but programs are constrained while we operate on a subsistence budget.  Our 

financial statements show that we are skating along the line between being in the black 

or the red.  Even a minor calamity—such as the sump failure during the spring of 2022 

that incurred an unbudgeted expense of $1,200—can plunge us into a financial crisis.   

We closely follow key financial metrics throughout the year.  We finished the year with a 

$1,764 (35%) drop in liquidity of which $1,024 was due to added inventory of new 

merchandise.  Current unrestricted assets declined by $464 (5%).  Despite increased 

costs due to inflation, our expenses were $1,062 under budget although this is 

misleading because spending in the previous fiscal year was $495 over budget.  We 

recently received $1,000 as partial reimbursement for the failed sump pump.  Had that 

payment come sooner, we would have been $505 under budget in FY22 and only $62 

under budget this year.  Boiled down, financial metrics show that the Society is 

operating within its means and exhibiting good fiscal discipline. 

Our balance sheet reflects a $198,236 increase in net assets.  The town’s property 

revaluation increased the value of our Museum and Barn by $184,800.  A bequest for 

$8,391 was transferred to the Society’s account with the Maine Community Foundation 

to replenish our endowment.  The Society received educational grants of $7,500 to fund 

scholarships at Falmouth High School.  These are large sums for a small non-profit 

whose base operating budget (less $2,500 for the scholarship and $935 in directed 

donations) was $9,900.  Questions about the treasurer’s report should be sent to 

info@thefhs.org.  

mailto:info@thefhs.org
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FINANCIAL SUMMARY 

 

 

ACCOUNT BALANCES 

Checking—Society Checking—Internet Savings—Museum 

$1,594.12 $182.41 $9,282.36 

  

Maine Community Foundation—The FHS Fund $23,002.47 

PayPal $0.00 

Venmo $0.25 

 

Accounts receivable = $0.00 

Accounts payable = $294.80 

Sales tax payable = $10.32 

LIQUIDITY 
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STATEMENT OF FINANCIAL POSITION 
 

 

 

 

 

Form 990 would include a net petty cash and accrual adjustment to current unrestricted assets.  
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STATEMENT OF ACTIVITY 
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PERFORMANCE 

 

 

CASH FLOW 
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STATEMENT OF PROGRAM EXPENSE 

July 2022 – May 2023 

 

 

SALES ACTIVITY 

July 2022 – June 2023 
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NEW MERCHANDISE INVESTMENT 

 

 

 

MANUFACTURING 

 

 

 


